






























Quaker Service Australia Limited

ABN 35 989 797 918

Notes to the Financial Statements
For the Year Ended 30 September 2023

14

13 Reserves 
2023

$

2022

$

General reserve 212,286 212,286

The company holds a reserve fund for expenditure outside of ordinary activities. This is to allow for exchange rate 
losses, staff annual leave and long service leave, and to provide for three months of expenditure in the event of winding 
up.

14 Members' Guarantee 

The Company is registered with the Australian Charities and Not-for-profits Commission Act 2012 and is a Company 
limited by guarantee. If the Company is wound up, the constitution states that each member is required to contribute a 
maximum of $ 1 each towards meeting any outstanding obligations of the Company. At 30 September 2023 the number 
of members was 11 (2022: 10).

15 Key Management Personnel Disclosures 

The remuneration paid to key management personnel of the Company is $ 165,813 (2022: $ 89,540).
Management Committee members are on a voluntary basis therefore no remuneration is paid.

16 Auditors' Remuneration 

2023

$

2022

$

Remuneration of the auditor 

- auditing or reviewing the financial statements 7,500 9,900

Total 7,500 9,900

17 Contingencies 

Project liabilities and expenses are recognised when the service provider has met the milestone requirements.
2023

$

2022

$

Project commitments

Project commitments contracted for but not recognised in the financial statements:

Within one year 274,758 247,441

18 Related Parties 

The Company's main related parties are as follows: 

Key management personnel - refer to Note 15.
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Summary Financial Statements
for the Year Ending 30 September 2023
Quaker Service Australia Limited

Statement of Financial Position as at 30 September 2023

2023 2022
ASSETS
Current Assets
Cash and cash equivalents 949,024$          793,342$          
Trade and other receivables 26,439$            17,860$            
Other financial assets 290,742$          278,609$          
Total Current Assets 1,266,205$       1,089,811$       

       
Non-Current Assets
Trade and other receivables 11,000$            11,000$            
Property, plant and equipment -$                  16,666$            
Total Non-Current Assets 11,000$            27,666$            

TOTAL ASSETS 1,277,205$       1,117,477$       

LIABILITIES
Current Liabilities
Trade and other payables 213,673$          214,302$          
Other financial liabilities 138,213$          178,795$          
Provisions 37,378$            106,875$          
Other -$                  14,718$            

Total Current Liabilities 389,264$          514,690$          

Non-Current Liabilities
Provisions 3,042$              15,035$            
Total Non-Current Liabilities 3,042$              15,035$            

TOTAL LIABILITIES 392,306$          529,725$          

NET ASSETS 884,899$          587,752$          

EQUITY
General Reserves 212,286$          212,286$          
Retained Earnings 672,613$          375,466$          
TOTAL EQUITY 884,899$          587,752$          

Statement of Changes in Equity for the Year Ended 30 September 2023

 Retained 
Earnings  Reserves 

Balance at 30 September 2022 375,466$          212,286$          
Excess/(shortfall) of revenue over expenses 297,147$          -$                  
Balance at 30 September 2023 672,613$          212,286$          
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Summary Financial Statements
for the Year Ending 30 September 2023
Quaker Service Australia Limited
ABN 35 989 797 918

The Summary Financial Statements have been prepared in accordance with the requirements set out
in the ACFID Code of Conduct. For further information on the Code please refer to the ACFID Code of
Conduct Guidance available at www.acfid.asn.au

Statement of Surplus and Deficit and Other Comprehensive Income
for the Year Ended 30 September 2023

2023 2022
REVENUE
Donations and gifts
* Monetary 385,679.00$            325,192.00$            
* Non-monetary (1) -$                         -$                         
Bequests and Legacies 484,685.00$            -$                         
Grants
* Department of Foreign Affairs and Trade 677,744.00$            438,156.00$            
* Other Australian -$                         -$                         
* Other overseas -$                         -$                         

Investment Income 21,784.00$              5,834.00$                
Commercial Activities Income -$                         -$                         

Other Income
 Revenue for International Political or Religious AdherencePromotion Programs -$                         -$                         

TOTAL REVENUE 1,569,892.00$         769,182.00$            

EXPENDITURE
International Aid and Development Programs Expenditure

International programs
* Funds to international programs 976,810.00$            719,551.00$            
* Program support costs 79,229.00$              50,806.00$              
Community education 3,541.95$                -$                         
Fundraising costs 1,539.00$                
* Public 75.00$                     190.00$                   
* Government, multilateral and private -$                         -$                         
Accountability and Administration -$                         -$                         
Non-Monetary Expenditure (1)

Total International Aid and Development Programs Expenditure 1,061,194.95$         770,547.00$            

 International Political or Religious Adherence PromotionPrograms Expenditure -$                         -$                         
Domestic Programs Expenditure 16,272.00$              51,549.00$              
Commercial Activities Expenditure 41,949.00$              42,840.00$              
Wages & Oncosts 113,849.00$            141,453.00$            
Other Expenditure 39,480.05$              38,279.00$              

TOTAL EXPENDITURE 1,272,745.00$         1,044,668.00$         

EXCESS / (SHORTFALL) OF REVENUE OVER EXPENDITURE 297,147.00$            275,486.00-$            

Notes:
1. During the financial year, the organisation had no Non-Monetary Income and Expenditure - International Programs.
2. During the financial year, the organisation had no transactions in the Political or Religious Adherence Promotion Programs category.
3. The classifications of Revenue and Expenditure adopted above have been re-grouped in presentation for the purposes of this report
    from those applied in the statutory financial statements.  Total reported Revenue and Expenditure is consistent.
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Summary Financial Statements

for the Year Ending 30 September 2023

Quaker Service Australia Limited

ABN 35 989 797 918

Directors' Declaration

The directors of Quaker Service Australia Ltd as the directors of the company

declare that:

(a) The summarised financial statements are consistent with the statutory audited financial statements of 

    Quaker Service Australia Limited for the year ended 30 September 2023

(b) The Full Financial Statements of Quaker Service Australia Limited

(i) comply with relevant Australian Accounting Standards as applicable and the Corporations Regulations 2001; and

(ii) give a true and fair view of the financial position as at 30 September 2023 and of the financial performance for the year ended on

     that date.

(c) in the directors' opinion there are reasonable grounds to believe that the entities will be able to pay their debts as and

     when they become due and payable.

On behalf of the Board, this declaration is in accordance with a resolution of the directors.

……………………… ………………………

Director Director

Therese Douglas Paul Carter

Dated: 18 April 2024
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ON THE ACFID CODE COMPLIANT FINANCIAL STATEMENTS 
 
TO: 
THE MEMBERS OF QUAKER SERVICE AUSTRALIA LIMITED  
 
The accompanying ACFID code compliant financial statements of Quaker Service Australia 
Limited (the company), comprising the Statement of Financial Position as at 30 September 2023, the 
Statement of Surplus and Deficit and Other Comprehensive Income, and the Statement of Changes in 
Equity, and explanatory notes, are derived from the statutory audited financial statements of Quaker 
Service Australia Limited for the year ended 30 September 2023. We expressed an unmodified auditor’s 
opinion on the financial statements of both entities in our respective auditor’s reports dated 2 February 
2024. 
 
The ACFID code compliant financial statements do not contain all the disclosures required by applicable 
Australian Accounting Standards and the Australian Charities and Not-for-Profits Commission Act 2012. 
Reading the summary financial statements, therefore, is not a substitute for reading the audited financial 
report of Quaker Service Australia Limited. 
 
Responsibility for the ACFID code compliant financial statements. 
The directors of Quaker Service Australia Limited are responsible for the preparation and presentation of 
the ACFID code compliant financial statements, and that the basis of preparation is appropriate for the 
purpose in which they have been prepared in accordance with the Australian Council For International 
Development (ACFID) Code of Conduct. 
 
Auditor’s Responsibility 
Our responsibility is to express an opinion on the combined summary financial statements based on our 
procedures, which were conducted in accordance with Auditing Standard ASA 810 Engagements to 
Report on Summary Financial Statements. 
 
Auditor’s Opinion 
In our opinion, the ACFID code compliant financial statements derived from the audited financial report of 
Quaker Service Australia Limited are consistent, in all material respects, with the audited financial 
statements from which it was derived. The ACFID code compliant financial statements should be read in 
conjunction with our audit report on the statutory financial statements. 
 

 

 

Banks Group Assurance Pty Ltd, Chartered Accountants 
Authorised audit company number 294178 (ACN 115 749 598) 
 
 
 
Jaco Vorster CA, Partner 
Registration number 507089 
 
 
Melbourne, Australia 
18 April 2024 

Banks Group is an association of independent firms that operate in Melbourne, Sydney and Auckland under the same trading name. The Banks Group firms are not 
partners or agents of each other and shall not be liable for any act or omission of each other. Liability limited by a scheme approved under Professional Standards Legislation.
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