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QUAKER SERVICE AUSTRALIA LIMITED

MANAGEMENT COMMITTEE'S REPORT

Your © mmittee ¢ ,ers su, it the financial report °t"e - ua. er Ser#ice Australia imited /the 0C pan&1° r t"e
financial year ended 30 Septe ber 2019.

Committee members

The ollowing persons were “ommittee embers fthe Company during the whole of the financial year and up to the date
° this report, unless otherwise stated:

Garry Duncan (appointed 20/242013, appointed convenor 17/322015 — 16/02/2019, retired 01/07/2019)
John ~ undas (# " unteer staf°6appointed convenor 3=92/2019)

Richard Gi, bons (appointed 0?R2=223=)

Miria 8 odwin (appointed 0492+203=, appointed treasurer 0192:/2019)

Mary J de Merindol /app inted 2=2@®03=1

David Cooper (appointed 03/12/2016, retired 232:92019)

Martin Reusch (appointed 0*22R23@resigned 01/02/2019)

Christine Sergeant (appointed 23912/2018)

Michael Griffit" (appointed 02/02/2034, resigned 2*9240219)

Ex officio:

AYM Presiding Clerk >0 Jordan appointed 09/2:92016, term ended 13/07/2019
Ann Zubrick appointed 3792: /2034
AYM Secretary Jacqueline Schultze appointed 01/07/2016

The regional meeting Quaker Service Australia Linkages Committee representatives are:

Representatives (who are als members of the Company)
Canberra regional meeting Alex Nicolson
Queensland regional meeting Rhoda Dorrell
South Australia & Northern Territory regional meeting 5 psy Evans (resigned 17/09/2019)
> Jordan (appointed 209322219)
New South Wales regional meeting Jasmine Payget (resigned 17/0292019)
isa Wriley (appointed 2392/20346resigned 2@®;920341
Rae Litting (app inted 0192-2234)

Tasmania regional meeting Beverley Jefferson (resigned 03/10/2018)
Karen Dedenczuk (appointed 0?7933/223(@

Victoria regional eeting Anne Herbert

West Australia regional meeting Henry Es, enshade

Young Friends representative vacant

Principal activities

The principal activity of the © pany during the financial year ' as the provision of aid for "umanitarian projects in
Australia and overseas.

No significant change in the nature of these activities occurred during the year.

Operating result
The net surplus amounted to K32603 (223@3urplus $293,431).
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Australia
To the Committee Members’ of Quaker Service Australia Limited

Auditor’s Independence Declaration under subdivision 60-40 of the Australian Charities
and Not-for-profits Commission Act 2012

As lead audit partner for the audit of the financial statements of Quaker Service Australia Limited for
the financial year ended 30 September 2019, I declare that to the best of my knowledge and belief,
there have been no contraventions of:

(@) the auditor independence requirements of the Australian Charities and Not-for-profits
Commission Act 2012 in relation to the audit; and

(b) any applicable code of professional conduct in relation to the audit.

Yours sincerely

e

Nexia Sydney Audit Pty Ltd

=S A

Lester Wills
Registered Company Auditor, CA
Director

Sydney

Dated: 9 January 2020

Nexia Sydney Audit Pty Ltd

Level 16, 1 Market Street >

Sydney NSW 2000 Liability limited b h d under Professional Standards Legislati

PO Box H195 y limited by a scheme approved under Professional Standards Legislation.

Australia Square NSW 1215 Nexia Sydney Audit Pty Ltd (ABN 77 606 785 399) is anindependent firm of Chartered Accountants. Itis a affiliated with, but independent from

Nexia Australia Pty Ltd, which is amember of Nexia International, a worldwide network of independent accounting and consulting firms. Neither
p +61292514600 Nexia International nor Nexia Australia Pty Ltd, deliver services inits own name or otherwise. Nexia International Limited and the member

f +61292517138 firms of the Nexia International network (including those members which trade under a name which includes NEXIA) are not part of a worldwide
e info@nexiasydney.com.au partnership.

W nexia.com.au The trademarks NEXIA INTERNATIONAL, NEXIA and the NEXIA logo are owned by Nexia International Limited and used under licence.



QUAKER SERVICE AUSTRALIA LIMITED

STATEMENT OF PROFIT OR LOSS AND OTHER COMPREHENSIVE INCOME
FOR THE YEAR ENDED 30 SEPTEMBER 2019

Notes 2019 2018
$ $

REVENUE
Donations and gifts

- Monetary 475,990 L

- Non-monetary _ _
Bequests and Legacies 4,193 cry
Grants

- "+ AT (Australian Ai,. 427,908 > 2
Investment income - Interest from financial institutions 10,206 e
Total Revenue 918,297 “129(1(2

EXPENSES

International Aid and Development Programs Expenditure
International programs:

- Funds to international programs (565,788) -6801)*" .

- Program support costs (78,725) -6 167".
Less overheads allocated to projects 27,736 42,769
Total International Aid and Development Programs Expenditure (616,777) -6 ,67(.
Commé&nity Ed&ation (10,621) S
Fundraising costs:

- Public (1,389) - ,720)

- Government, multilateral and priQate - (7,806)
Accountability and adm nistration (75,732) D7IC T
Depreciation and amortisation expenses - -
Domestic programs expenditure (incl. monetary and non-monetary) (29,960) "
Employee benefits expenses (173,315) -12717 7

Total expenses (907,794) R (G

Excess/(shortfall) of revenue over expenditure 10,503 2071 ™
Other comprehensive income
8 ther comprehens Oe income - -
Total comprehensive income for the year 10,503 2971 ™

The accompany ng notes form part of these financial statements.
-6-



QUAKER SERVICE AUSTRALIA LIMITED

STATEMENT OF FINANCIAL POSITION

AS AT 30 SEPTEMBER 2019
Notes 2019 2018
$ $
ASSETS
CURRENT ASSETS
Cash and cash equivalents 3 968,048 T 22
Other financial assets " 266,377 25°1°7)
TOTAL CURRENT ASSETS 1,234,425 71297172
NON-CURRENT ASSETS
Plant and ¢%& ment 5 - -
Other assets 6 11,000 77,000
TOTAL NON-CURRENT ASSETS - -
TOTAL ASSETS 1,245,425 11r29
LIABILITIES
CURRENT LIABILITIES
Trade and other payables ) 160,173 256,272
Contract liabilities 175,500 16)! ~
Provisions 8 62,410 (7,598
TOTAL CURRENT LIABILITIES 398,083 " "H6
NON-CURRENT LIABILITIES
Provisions 4,414 2,63(
TOTAL NON-CURRENT LIABILITIES 4,414 2,63(
TOTAL LIABILITIES 402,497 oy
EQUITY
Reserves 162,325 ey
Retained earnings 680,603 68716~
TOTAL EQUITY 842,928 2,2

The accompany ng notes form part of these financial statements.
-7-



QUAKER SERVICE AUSTRALIA LIMITED
ABN 35 989 797 918

STATEMENT OF CHANGES IN EQUITY
FOR THE YEAR ENDED 30 SEPTEMBER 2019

2019

Balance at 1 October 2018

Excess of revenue over expenses

Other amounts transferred (to) or from reserves

Balance at 30 Septem6er 2019

2018

Balance at 1 October 2017

Excess of revenue over expenses

Other amounts transferred (to) or from reserves

Balance at 30 Septem6er 2018

Notes

Retained
Earnings Reserves Total
$ $ $
683,091 148,734 832,425
10,503 - 10,503
(13,591) 13,591 -
680,603 162,325 842,928
412,064 126,430 538,494
293,931 - 293,931
(22,304) 22,304 -
683,691 148,734 832,425

The accompany ng notes form part of these financial statements.
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QUAKER SERVICE AUSTRALIA LIMITED

STATEMENT OF CASH FLOWS
FOR THE YEAR ENDED 30 SEPTEMBER 2019

Notes 2019 2018
$ $

CASH FLOW FROM OPERATING ACTIVITIES
Bequests 4,193 cvy
Grants - DFAT (Australian Aid) 435,470 "7 26
Donations received 475,990 o
Payments to suppliers and employees (990,263) SR ) B
Interest received 2,636 (&
Net cash flows (used in)/from operating activities (71,974) "
CASH FLOW FROM INVESTING ACTIVITIES
Payment for roperty! lant and equipment - -
Payment for security deposit - T
Proceeds from investing activities - -
Net cash flows from investing activities - e
Net (decrease)/increase in cash and cash equivalents (71,974) S
Cash and cash equivalents at 6eginning of year 1,040,022 6316~ "
Cash and cash equivalents at end of year T,(MS T‘“ZZ

(a) Reconciliation of cash

Cash at the end of the financial year as shown in the Statement of Cash Flows is reconciled to the related items in the

Statement of Financial Position as follows:

Cash and cash equivalents

968,048

968,048

The accompany ng notes form part of these financial statements.

-9.
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QUAKER SERVICE AUSTRALIA LIMITED

NOTES TO THE FINANCIAL STATEMENTS
FOR THE YEAR ENDED 30 SEPTEMBER 2019

1  Significant accounting policies

The principal accounting policies adopted in the preparation of the financial statements are set out ~elow. These policies
have been consistently applied to all the years presented, unless otherwise stated.

1.1  New or amended Accounting Standards and Interpretations adopted

The ompany has adopted all of the new or amended ° ounting Standards and nterpretations issued ~y the Australian
Accounting Standa ds Board "#°71# ) that are mandatory fo the u ent reporting period.

Any ne” or amended Accounting Standards or Interpretations that are not yet mandatory have not ~een earl” adopted”
1.2 Basis of preparation

These general purpose financial statements have been prepared in accordance ~ ith Australian © ounting Standards -
Redu ed &isclosure Requirements and interp etations issued "y the Australian Accounting Standards ! oard, the
Australian Charities and Not-for Profits Commission Act 2012 and the Australian Council for International
Development Code of Conduct Financial Standards, as appropriate for not-for profit oriented entities.

Historical cost convention

The financial statements have been prepared under the historical cost convention, e(cept for, where applicable, the
revaluation of financial assets and liabilities at fair value through profit or loss.

These financial statements are presented in Australian dollars, which is the company’s functional currency.

The financial statements for the yea ended *0 September 2019 * ere authorised for issue on 9" .anua " +020 ™ the
Management Committee of Quaker Service Australia Limited.

1.3 Revenue

Revenue is measured at the fair value of the consideration received or receivable. ° mounts disclosed as revenue are net
of discounts. The company recognises revenue when the amount of revenue can be reliabl” measured, it is probable that
future economic benefits will flow to the entity and specific criteria have ~een met for each of the company's activities
as described below. All revenue is stated net of the amount of goods and services tax (GST).

Interest revenue
nterest income is recognised on an accruals basis, using the effecti” e interest method.
Grant revenue

Grant e’ enue is recognised ~ hen the company obtains ontrol or right to receive the grant, it is probable that the
economic benefits gained from the grant will flow to the ompany, and the amount of the grant can ~“e measured
reliably.

Grants that are refundable should specified services not be delivered or specified onditions not ~e satisfied, are initially
recognised as a liability and revenue is recognised as the services are performed or the conditions satisfied.

Donations and bequests

Donations and bequests are recognised as revenue when the ompany gains ontrol or right to receive, economic
benefits are probable, and the amount of the donation or bequest can be measured reliably. This is generally on receipt.

Other revenue

Revenue from other sources is re ognised when the fee in respect of other products or services provided is receivable.
1.4  Income tax

The company is exempt from income tax under Division 50 of the Income Tax Assessment Act 1997.

1.5  Current and non-current classification

Assets and liabilities are presented in the statement of financial position based on current and non-current classification.

An asset is classified as current when: it is either expected to be ealised or intended to be sold or onsumed in the
company's normal operating cycle; it is held primarily for the purpose of trading; it is expected to be ealised ~ ithin 12
months after the reporting period; or the asset is cash or cash equivalent unless restricted from being exchanged or used
to settle a liability for at least 12 months after the reporting period. All other assets are classified as non-current.

A liability is classified as current when: it is either expected to be settled in the company's normal operating cycle; it is
held primaril” for the pu pose of trading; it is due to be settled within 12 months after the reporting period; or there is no

-10 -



QUAKER SERVICE AUSTRALIA LIMITED

NOTES TO THE FINANCIAL STATEMENTS
FOR THE YEAR ENDED 30 SEPTEMBER 2019

unconditional right to defer the settlement of the liability fo at least 12 months after the reporting period. All other
liabilities are classified as non-current.

1.6  Cash and cash equivalents

Cash and cash equivalents include cash on hand, deposits held at call with “anks, and other short term highly liquid
investments with original maturities of three months or less and are subject to an insignificant ris2 of change in value.

1.7 Trade and other receivables

Trade receivables are initially recognised at fair value and subsequently measured at amortised ost using the effective
interest method, less any allowance for expected redit losses. Trade receivables are generally due for settlement ~ ithin
30 days”

The company has applied the simplified approach to measuring expected edit losses, which uses a lifetime expected
loss allowance” To measure the expected credit losses, trade receivables have been grouped based on days overdue”

Other receivables are recognised at amortised cost, less any allowance for expected credit losses.
1.8  Investments and other financial assets

nvestments and other financial assets are initially measured at fair value. Transaction osts a e included as part of the

initial measurement, except for financial assets at fair value through profit or loss. Such assets are subsequently
measured at either amortised cost or fair value depending on their classification. Classification is determined based on
both the business model ™ ithin * hich such assets are held and the contractual cash flow haracteristics of the financial
asset unless, an accounting mismatch is being avoided.

Financial assets are derecognised when the rights to receive cash flows have e(pired or ha" e been transferred and the
company has transferred substantially all the risks and rewards of ownership. When there is no reasonable expectation of
recovering part or all of a financial asset, it's carrying value is written off.

Financial assets at fair value through profit or loss

Financial assets not measured at amo tised cost or at fair value through other omprehensive income are classified as
financial assets at fair value through profit or loss. Typically, such financial assets will be either: (i) held for trading,
where they are acquired for the purpose of selling in the short-term ~ ith an intention of making a profit, or a derivative;
or "ii) designated as such upon initial recognition where permitted. Fair value movements are recognised in profit or
loss.

Impairment of financial assets

The ompany recognises a loss allowance for expected redit losses on financial assets which are either measured at
amortised osto fai value through other omprehensive income” The measurement of the loss allowance depends upon
the ompany's assessment at the end of each eporting period as to whether the financial instrument's credit risk has
increased significantly since initial recognition, “ased on reasonable and supportable information that is available,
“ ithout undue cost o effort to o™ tain.

Where there has not been a significant increase in exposure to credit risk since initial recognition, a 12-month expected
credit loss allowance is estimated. This represents a portion of the asset's lifetime expected redit losses that is
attributable to a default event that is possible within the next 12 months. Where a financial asset has become credit
impaired or where it is determined that edit risk has increased significantly, the loss allowance is based on the asset's
lifetime expected edit losses. The amount of e( pected redit loss recognised is measured on the basis of the proba ility
weighted present value of anticipated cash shortfalls over the life of the instrument discounted at the original effective
interest rate.

For financial assets measured at fair value through other omprehensive income, the loss allowance is recognised ™ ithin
other comprehensive income. In all other cases, the loss allowance is recognised in profit or loss”

1.9  Plant and Equipment

Each class of plant and e' uipment is carried at ost less, where applicable, any accumulated depreciation and an”
impairment losses.

n the e ent that the arrying amount of plant and equipment is greater than its estimated ecoverable amount, the
carrying amount is written down immediately to its estimated recoverable amount and impairment losses a e recognised
in profit or loss. A formal assessment of recoverable amount is made when impairment indicators are present.

-11 -



QUAKER SERVICE AUSTRALIA LIMITED

NOTES TO THE FINANCIAL STATEMENTS
FOR THE YEAR ENDED 30 SEPTEMBER 2019

Depreciation

The depreciable amount of all fixed assets including buildings and capitalised leased assets, but excluding freehold land,
is depreciated on a straight line basis over their useful lives to the company commencing from the time the asset is held
ready for use.

The depreciation rates used for each class of depreciable assets are:

Class of fixed asset Depreciation Rate
Office furniture 15>
Office equipment +5>
nformation technology x>

The assets' residual values and useful lives are reviewed, and adjusted if appropriate, at the end of each reporting period.

Gains and losses on disposals are determined by omparing proceeds with the asset's carrying amount. These gains and
losses are included in the statement of comprehensive income.

1.10 Impairment of non-financial assets

At each reporting date, the management ommittee assess whethe there is an indication that an asset may be impaired.

f such an indication exists, an impairment test is carried out on the asset "y comparing the recoverable amount of the
asset, being the higher of the asset’s fair value less osts to sell and value in use, to the asset’s carrying amount. ; or the
purpose of determining recoverable amount, value in use is measured as the asset’s depreciated replacement cost. ° ny
excess of the asset’s carrying amount over its recoverable amount is recognised immediately in profit or loss.

Where it is not possible to estimate the recoverable amount of an individual asset, the entity estimates the recoverable
amount of the cash-generating unit to which it belongs.

1.11 Trade and other payables
These amounts epresent liabilities for goods and services provided to the company prior to the end of the financial year

and which a e unpaid. &ue to their short-term nature they are measured at amortised cost and are not discounted. The
amounts are unsecured and a e usually paid within 30 days of recognition.

1.12  Employee benefits
Short-term employee benefits

Liabilities for wages and salaries, including non-monetary benefits, annual leave and long service leave expected to “e
settled ~ holly within 12 months of the reporting date are measured at the amounts expected to be paid ~ hen the
liabilities are settled.

Other long-term employee benefits

The liability for annual leave and long service leave not expected to be settled within 12 months of the reporting date a e
measured at the present value of expected future payments to ~e made in respect of services provided by employees up
to the reporting date using the projected unit credit method. 0 onsideration is gi’ en to expected future wage and salary
levels, experience of employee departures and periods of service. =( pected future payments a e discounted using ma 2et
yields at the eporting date on national government bonds with terms to maturity and urrency that match, as closely as
possible, the estimated future cash outflows.

1.13  Goods and services tax (GST)

Revenues, expenses and assets are recognised net of the amount of associated GST, unless the 4~ T incurred is not
recoverable from the tax authority. In this ase it is recognised as part of the ost of the acquisition of the asset or as pa t
of the expense”

Receivables and payables are stated inclusive of the amount of GST receivable or payable. The net amount of GST
recoverable from, or payable to, the tax authority is included in other receivables or other payables in the statement of
financial position.

Cash flows a e presented on a gross basis” The 4 ST omponents of ash flows a ising from investing or financing
activities which are recoverable from, or payable to the tax authority, are presented as operating cash flows.

Commitments and ontingencies are disclosed net of the amount of 4~ T recoverable from, or pa”able to, the tax
authority.

1.14 Economic dependency

The company is dependent on the ongoing receipt of grants from the Federal and State Governments to ensure the
continuance of its education services.

-12 -



QUAKER SERVICE AUSTRALIA LIMITED

NOTES TO THE FINANCIAL STATEMENTS
FOR THE YEAR ENDED 30 SEPTEMBER 2019

1.12 Donated services

The compan” partly relies on voluntar” services of its supporters. These services are not brought to account.
Overseas Development Work

However, the management ommittee estimates that the volunteer time devoted to overseas development work fo
the financial “ear was $5,774. This * as al ulated a o ding to the ° ustralian pay ate as outlined in the &epartment
of Foreign Affairs and Trade we” site.

Community Education

The committee also estimates that donated volunteer time devoted to 0 ommunity =ducation was $1,275. This is in
addition to the 0 ommunity =ducation expense ($10,621) shown under &isbursements in the ~ tatement of Profit o
Loss and Other Comprehensive Income (page 6) gi' ing a total amount for Community Education of $11,896.

2 Accountability and administration

2019 2018
$ $
Audit fees 6,864 B600
Bank and credit card fees 722 B53
Computer expenses 921 1,D3l
General expenses 1,013 DB&
nsurance expenses 5,970 * 665
Office expenses 3,279 * 02+
Rent expense 43,692 *0,501
Subscriptions 10,719 .. 5B
Telephone expenses 1,096 +01B
Travelling expenses 1,439 A210
Workers compensation - B55
75,715 61,500
3 Cash and cash equivalents
Cash and cash equivalents consist of the following:
Cash on hand 115 +28
Cash at bank 967,933 1,03, 6, A
968,048 1,040,0++
4  Other financial assets
At fair value through profit or loss:
Tasmanian Perpetual Trustee - long-term fund 266,377 +5D06

The effective return on the asset was 2.92% (2018: 3.07%) and it is redeemable with 7 business days’ notice.

-13-



QUAKER SERVICE AUSTRALIA LIMITED

NOTES TO THE FINANCIAL STATEMENTS
FOR THE YEAR ENDED 30 SEPTEMBER 2019

5 Plant and equipment

2019 2018
$ $
T Equipment, furniture & Fixtures 6,236 B+*B
Less: accumulated depreciation (6,236) "B, +*B
Movement in carrying value
IT Equipment Furniture and Total
$ Fixtures $
$
Current year
Balance at the beginning of the year - - -
Additions - - -
Disposals - - -
Depreciation - - -
Carrying amount at the end of year
6  Other assets
NON-CG%%NT
Security deposit 11,000 11,000
7  Trade and other payables
CURRENT
Support money held 1,110 610
Project funding payable (161,283) "+5B, A9
(160,173) "+5B+*+)

The carrying values of trade payables are considered to be a reasonable approximation of fair value.

8  Employee benefits

CURRENT

Annual and long-service leave (62,410) "50,5,9)

NON-CG%%NT

Long-service leave (4,414) "+ B*)

9 Reserves

The company holds a reserve fund of $16+ *+5 (2018: $148,6*A%kept aside for expenditure outside of ordinary
activities. This is to allow for exchange rate losses, staff annual leave and long service leave, and to provide for three
months of expenditure in the event of winding up”

- 14 -



QUAKER SERVICE AUSTRALIA LIMITED

NOTES TO THE FINANCIAL STATEMENTS
FOR THE YEAR ENDED 30 SEPTEMBER 2019

10 Funds to international programs

Includes no donations received this year and passed on to anothe agency.

11 Key management personnel compensation

Any person(s) having authority and responsibility for planning, directing and ontrolling the activities of the ompany,
directly or indirectly, including any mem™er of the committee is considered key management personnel (KMP). The
totals of remuneration paid to KMP or the company during the year are as follows:

2019 2018
$ $
Total remuneration paid & payable to key management pe sonnel. - 84,821

12 Related party disclosures

Transactions ~etween related parties are on normal ommercial terms and conditions no more favourable than those
available to other parties unless otherwise stated.

Related party t ansactions during the year totalled to $ nil "+017: @4000) paid as rent to the Religious Society of Friends
(Quakers) NSW Regional Meeting including the owners of the property at 119 Devonshire Street Surry Hills.

13 Suspected fraud from prior year

During 2018 the Company was made aware of suspected fraudulent activities in one of the projects operating in Uganda.
This matter was closed during the financial “ ear where fraudulent activities were identified and @3,766 ~ as paid to the
Department of Foreign °© ffairs and Trade as fraud recovery.

14 Commitments
Project commitments

Project commitments contracted for but not recognised in the financial statements:

Payable within 12 months +BD+56 +65,046

Project liabilities and expenses are recognised when the service provider has met the milestone requirements.

15 Events after the reporting period

There has not isen in the interval between the end of the reporting period and the date of this eport any item,
transaction or event of a material or unusual nature likely, in the opinion of the Management 0 ommittee, to affect
significantly the operations of the entity, the results of those operations, or the state of affairs of the entity in future
years.

16 Company details

The principal place of business of the company is:
Unit 14 43-53 Bridge Rd
Stanmore NSW 2048

-15-
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Australia

Independent Auditor’s Report to the Committee Members of Quaker Service
Australia Limited

Report on the Audit of the Financial Report

Qualified opinion

We have audited the financial report of Quaker Service Australia Limited (the Company), which comprises
the statement of financial position as at 30 September 2019, the statement of profit or loss and other
comprehensive income, statement of changes in equity and statement of cash flows for the year then
ended, and notes to the financial statements, including a summary of significant accounting policies, and
the Committee Members’ declaration.

In our opinion, except for the possible effects of the matter described in the 'Basis for qualified opinion'
section of our report, the accompanying financial report of the Company is in accordance with the
Australian Charities and Not-for-profits Commission Act 2012 and Australian Council for International
Development Code of Conduct Financial Standards, including:

i) giving a true and fair view of the Company’s financial position as at 30 September 2019 and of its
financial performance for the year then ended; and

i) complying with Australian Accounting Standards - Reduced Disclosure Requirements and Division
60 of the Australian Charities and Not-for-profits Commission Regulation 2013.

Basis for qualified opinion

Fundraising revenue is a significant source of revenue for the Company. The small size of the organisation
limits its span of control over more remote fundraising activities by its volunteers around Australia.
Accordingly, as the evidence available to us regarding revenue from these sources was limited, our audit
procedures with respect to fundraising had to be restricted to the amounts recorded in the financial
records. We therefore are unable to express an opinion whether donations and fees recorded for the
Company are complete.

We conducted our audit in accordance with Australian Auditing Standards. Our responsibilities under those
standards are further described in the ‘auditor’s responsibilities for the audit of the financial report’ section
of our report. We are independent of the Company in accordance with the ethical requirements of the
Accounting Professional and Ethical Standards Board’s APES 110 Code of Ethics for Professional
Accountants (the Code) that are relevant to our audit of the financial report in Australia. We have also
fulfilled our other ethical responsibilities in accordance with the Code.

We believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis for
our qualified opinion.

Other information

The Committee Members are responsible for the other information. The other information comprises the
information in Quaker Service Australia Limited annual report for the year ended 30 September 2019, but
does not include the financial report and the auditor’s report thereon.

Our opinion on the financial report does not cover the other information and we do not express any form
of assurance conclusion thereon.

Nexia Sydney Audit Pty Ltd 17

Level 16, 1 Market Street

Sydney NSW 2000 Liability limi h Professional Legislati

PO Box H195 y limited by a scheme approved under Professional Standards Legislation.

Australia Square NSW 1215 Nexia Sydney.Audit Pty Ltd_ (AI.3N 77606785 399)_is an independentﬁrm of_Chartered Acc_ountants. ltisa afﬁliaFed with, but inqependent frgm
Nexia Australia Pty Ltd, whichis amember of Nexia International, a worldwide network of independent accounting and consulting firms. Neither
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In connection with our audit of the financial report, our responsibility is to read the other information and,
in doing so, consider whether the other information is materially inconsistent with the financial report or
our knowledge obtained in the audit or otherwise appears to be materially misstated.

If, based on the work we have performed, we conclude that there is a material misstatement of the other
information we are required to report that fact. We have nothing to report in this regard.

Committee Members’ responsibility for the financial report

The Committee Members of the Company are responsible for the preparation of the financial report that
gives a true and fair view in accordance with Australian Accounting Standards - Reduced Disclosure
Requirements and the Australian Charities and Not-for-profits Commission Act 2012, the Australian Council
for International Development Code of Conduct Financial standards and for such internal control as the
Committee Members determine is necessary to enable the preparation of the financial report that gives a
true and fair view and is free from material misstatement, whether due to fraud or error.

In preparing the financial report, the Committee Members are responsible for assessing the Company’s
ability to continue as a going concern, disclosing, as applicable, matters related to going concern and
using the going concern basis of accounting unless the Committee Members either intend to liquidate the
Company or to cease operations, or have no realistic alternative but to do so.

Auditor’s responsibility for the audit of the financial report

Our objectives are to obtain reasonable assurance about whether the financial report as a whole is free
from material misstatement, whether due to fraud or error, and to issue an auditor’s report that includes
our opinion. Reasonable assurance is a high level of assurance, but is not a guarantee that an audit
conducted in accordance with the Australian Auditing Standards will always detect a material
misstatement when it exists. Misstatements can arise from fraud or error and are considered material if,
individually or in the aggregate, they could reasonably be expected to influence the economic decisions of
users taken on the basis of this financial report.

A further description of our responsibilities for the audit of the financial report is located at The Australian
Auditing and Assurance Standards Board website at: www.auasb.gov.au/auditors_files/ar4.pdf. This
description forms part of our auditor’s report.
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Nexia Sydney Audit Pty Ltd

TS A

Lester Wills
Registered Company Auditor, CA
Director

Dated: 9 January 2020
Sydney
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